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INDEPENDENT AUDITOR’S REPORT
TO THE EXECUTIVE COMMITTEE OF HONG KONG SEA CADET CORPS

LRBEBEHREEE - " HE REE HELRREE

Pursuant to the result announcement dated 22 March 2022 made between Committee on the Promotion
of Civic Education (“CPCE”) and Hong Kong Sea Cadet Corps (“Corps”) and the Guidelines on
Resource Plan in respect of the project t%.mded by the Community of Participation Scheme 2021-22,
we have performed a reasonable assurance engagement to report on whether the Corps has complied
with, in all material respects, the requirements set by the Secretary — Committee on the Promotion of
Civic Education (including the requirements to keep proper books and records and to prepare proper
accounts of N RV FE B E Bt 8 - " H% - R BEHLBEYIT (the “Project”) (File no.:
HAB/CA2/10-5/3/11/074 (21-22)) for the period from 18 July 2023 (date of commencement) to 28
October 2023 on pages 3 to 4 (“Project Accounts”), and all the terms and conditions of the
Community Participation Scheme 2021-22, as specified in the following documents:

(a) 2021- 24 T ARBEBEERETE L (BREDE)
(b) 20212 "TAREFIETHEEETE L (ERERSRD)
(c) all instructions and correspondences issued by the CPCE to the Corps in respect of the Project.

RESPONSIBILITIES OF THE EXECUTIVE COMMITTEE

The CPCE requires the Corps to comply with the requirements set by the CPCE (including the
requirements to keep proper books and records and to prepare Project Accounts), and all the terms and
conditions of the Community Participation Scheme 2021-22, as specified in the documents mentioned
in the above first paragraph.

OUR INDEPENDENCE AND QUALITY MANAGEMENT

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issuedp by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”), which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

The firm applies Hong Kong Standard on Quality Management 1, which requires the firm to design,
implement and operate a system of quality management including cFo]ic:ies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

PRACTITIONER’S RESPONSIBILITIES

It is our responsibility to form an independent conclusion based on our reasonable assurance
engagement, and to report our conclusion to you.

We conducted our reasonable assurance engagement in accordance with Hong Kong Standard on
Assurance Engagement 3000 (Revised) “Assurance Engagements Other than Audits or Reviews of
Historical Financial Information™ issued by the Hong Kong Institute of Certified Public Accountants
and the latest Notes to Auditors issued by the CPCE.,

Our reasonable assurance engagement includes examination, on a test basis, of evidence relevant to
the Corps’ compliance with the requirements set by the CPCE (including the requirements to keep
proper books and records and to prepare proper Project Accounts), and all the terms and conditions of
the Community Participation Scheme 2021-22, as specified in the documents mentioned in the above
first paragraph. It also includes an assessment of the significant estimates and judgments made by
the Corps in the preparation of the Project Accounts, and of whether the accounting policies have
followed the requirements of the Community Participation Scheme 2021-22, consistently applied and
adequately disclosed.

to be cont’d/..............
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We planned and performed our reasonable assurance engagement so as to obtain all the information
and explanations which we considered necessary in order to provide us with sufficient evidence to
give our conclusion about whether the Corps has complied with, in all material respects, the
requirements set by the CPCE (including the requirements to keep proper books and records and to
prepare proper Project Accounts), and all the terms and conditions of the Community Participation
Scheme 2021-22, as specified in the documents mentioned in the above first paragraph. In forming
our conclusion, we also evaluated the overall adequacy of the presentation of information in the
Project Accounts. We believe that our reasonable assurance engagement provides a reasonable basis
for our conclusion.

CONCLUSION

Based on the foregoing, in our opinion, the Corps has complied with, in all material respects, the
requirements set by the CPCE (including the requirements to keep proper books and records and to
prepare proper Project Accounts), and all the terms and conditions of the Community Participation
Scheme 2021-22, as specified in the documents mentioned in the above first paragraph.

USE OF THIS REPORT

This report is intended for filing by the Council with the Trustee of the Community Participation
Scheme 2021-22, and is not intended to be, and should not be, used by anyone except the above two
parties for any other purposes.

\_\Tjé dud G

Li, Tang, Chen & Co.

Certified Public Accountants (Practising)
17/F Leighton Centre

77 Leighton Road

Causeway Bay

Hong Kong

28 DEC 2023
APWS/ICKB
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HONG KONG SEA CADET CORPS
ARBEEYRE B - THE K- AECERLE

INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD FROM 18 JULY 2023 (DATE OF COMMENCEMENT) TO 28 OCTOBER
2023

HK$ HK$

INCOME
Sponsorship received 133,915
Sponsorship receivable 128,215
Sponsorship from Hong Kong Sea Cadet Corps 6,353 { >53.03

i

268,483\ 2 LAv87 03
LESS: EXPENDITURE L—/
Audit fee 5,000
Rental of ferry 150,000
Rental of shuttle bus 10 .
Insurance LCERN
Allowance 5,400
Salary 32,400
Decoration 9,000
Audio equipment 6,000
Printing of ERFEIE RELL/IMETF 12,600
Printing of certificate 3,600
Souvenirs 10,800
Video recording & photography 1,650
First aid supplies 1,800
Hygiene products (face mask, alcohol-based handrub) 1,800 Sthas
Sundry expenses 15,000 T

(268,483 )
DEFICITS/SURPLUS E

The financial statements set out on pages 3 to 4 are approved and authorized for issue by the executive
committee of Hong Kong Sea Cadet Corps:

N .
i Chief Staff Officer
Position: Hong Kong Sea Cadet Corps
,-, lé
Date: £ O DEC 2023




HONG KONG SEA CADET CORPS
ARVEERHRENE M - "THE R BHHABRRERE

NOTES ON FINANCIAL STATEMENTS

3'

GENERAL INFORMATION

The T B%- REF- SEHBSEE | (the “Project”) was sponsored by Commmunity
Participation Scheme 2021-22 (the “Project™) under Committee on the Promotion of Civic
Education.

The registered office of Hong Kong Sea Cadet Corps (the “Corps”) is located at 11 Fung Shing
Street, Diamond Hill, Hong Kong.

The financial statements are presented in Hong Kong dollars, which is the same as the functional
currency of the Corps.

The Project was commenced on 18 July 2023 and expired on 28 October 2023.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied throughout the whole period of the
Project, unless otherwise stated.

a) Basis of preparation:

These financial statements have been prepared from the accounting records in respect of the
Project maintained by the Corps under the historical cost convention.

b) Revenue recognition:
Government sponsorship and participant’s fee are recognised on accrual basis.
¢) Project expenditures:

Project expenditures are accounted for on accrual basis.

GOVERNMENT GRANT

On 22 March 2022, Secretary —Committee on the Promotion of Civic Education had agreed to
sponsor up to a maximum amount of HK$267,830 to the Corps as the intermediary to run/operate
the Project named the " E%- FE- BEFLESEEE | under Community Participation
Scheme 2021-22,



